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Indian Banks’ Association,

Mumbai.

Respected Sir,

Sub: Implementation of Pension Regulation 26.

We profusely thank IBA and its Management Committee for having sent communication to all Banks vide IBA Circular letter No CIR/HR&IR/SKK/2017-18/4439 dated February 1, 2018 addressed to HR Heads of all PSB’s regarding addition of 5 years Notional Service to the qualifying service of the eligible Retirees on Superannuation in terms of provisions of the Regulation 26 of Bank Employees’ Pension Regulation 1995. We are happy that with this the provisions of the above Regulation are passed on to similarly placed persons in line with the judgement of the Hon’ble Supreme Court of India.
Sir, we have always been holding a view that the judgements of the Hon’ble Supreme Court have implications of being applicable to similarly placed Retirees & Pensioners. IBA also has been accepting this legal position in its decisions.  We therefore request you to favourably consider the following issues and resolve them at an early date:

1. Compulsorily Retired Officers.
Similarly some individual officers who were compulsorily retired and to whom the 2nd option for pension was denied had also approached the courts and ultimately got favourable judgements from the Hon’ble Supreme court. However Banks have denied this benefit to the similarly placed Compulsorily Retired Officers. We have been requesting the IBA to advise the Banks to extend the benefit of the Hon’ble Supreme Court judgements in respect of Compulsorily Retired Officers.  Number of such Compulsorily Retired Officers is very few in numbers and it will be a great gesture to give the benefit of Supreme Court judgements to those Compulsorily Retired Officers. We request IBA to consider our request favourably in this regard.     
2. Resignee Officers who had put in Pensionable Service.
A group of Resignee officers from Vijaya Bank who had put in the Pensionable service approached the Courts and got favourable orders in the Single Judge Bench, Division Bench and ultimately from the Hon’ble Supreme Court. Again unfortunately the benefit of this landmark judgements of the Hon’ble Supreme Court is not extended to similarly placed Resignees.. We have been requesting the IBA to extend the benefit of 2nd Option of Pension to such of those Resignees in line with the Supreme Court judgement. We once again request you to consider our long pending request in this regard.

Sir, you will appreciate that the judgments of the Hon’ble Supreme Court of India have Pan India application and impact the interests of similarly placed employees in the Government and Public Sector.  While once again thanking you for directing all the Banks’ to extend the benefit of 5 yrs Notional Service in terms of Regulation 26 in compliance of the Hon’ble Supreme Court of India, we earnestly request you to similarly advise all the Banks to extend the benefit of 2nd Option to all the Compulsorily Retired Officers and also to those who Resigned after completing the minimum Pensionable Service in the Banks in terms of the orders of the Hon’ble Supreme Court of India. 

We hope for an early favourable response from your Good-self.

Thanking you,

Yours faithfully,
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