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Circular no 51--21.                         Date: September 04,2021. 
 
 

For circulation among members of the Governing Council, 
State Secretaries, Special Invitees, Advisors, Affiliates and 
Members. 

 
Dear Comrade, 

 
Sub: Group Medical Insurance Scheme for Bank Retirees for 

the year November 21 to October 22. 
 

We reproduce hereunder the text of our letter written on date to The 
Chairman, IBA on above subject. 
 
This is for information of members. 

 
With best wishes and regards, 

 
Comradely Yours, 

 
Suprita Sarkar 
General Secretary. 

 
Encl: :As stated. 
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AIBPARC/IBA/GMISR/Email/2021          Date: September 04,2021. 

 

The Chairman, 
Indian Banks Association, 
Mumbai. 

 
Respected Sir, 

 
Sub: Group Medical Insurance Scheme for Bank Retirees for 

the year November 21 to October 22. 
 

We submitted a comprehensive paper on the above subject before 
your good self on 21st July 2021 which addressed all conceivable 
aspects of the scheme affecting the interest and welfare of the 
Retirees. We can reasonably expect that IBA has considered the 
suggestions with sympathy and favour. 

 
We are expecting that the final round of discussion between IBA and 
the Insurance Company will be initiated soon on the terms and 
conditions of the Policy for the current year. This is high time for us 
to request you on behalf of the community of Bank Retirees to kindly 
see that : 
 
* The annual premium remains restricted within an affordable amount 
by full/substantial Subsidization by Banks. 
 
*IBA should take up with MOF, GOI for waiver of the GST component 
for which we have been continuously striving. 

 
Sir, You will surely appreciate that the Bank Retirees are already in 
the midst of a grim situation because of excessive increase of price 
of essential commodities including cost of medicine. 
 
A compassionate view about the affordability of premium is needed 
so that more number of Retirees do not go out of the cover of group 
medical insurance policy under compulsive situation. 

 
With kind regards, 

 
Yours faithfully, 

 
Suprita Sarkar 
General Secretary. 
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