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Circular no. 69-21                        Date: October 4, 2021. 
 
 

For circulation among members of the Governing Council, 
State Secretaries, Special Invitees, Advisors, Affiliates and 
Members. 

 
Dear Comrade, 

 
Sub: RBI allows amortization of expenditure arising out of 
improvement in Family Pension as agreed upon in the 11th 
BPS/8th JN as per recommendation of IBA. 

 
We like to convey that RBI vide letter 
DOR.ACC.REC.57/21.04.018/2021--22 dated 4th October, 21 has 
allowed the Banks as an exceptional case to amortize the additional 
cost under the following conditions: 

 
The expenditure, if not charged fully to the P&L account during the 
financial year 2021--22, may be amortized over a period not 
exceeding five years beginning with the financial year ending 
31.03.22 subject to a minimum of 1/5th of the total amount involved 
being expended every year. 

 
This is for information of members. 
 
With best wishes and regards, 

 
Comradely Yours, 

 
Suprita Sarkar 
General Secretary. 
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