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STAFF WELFARE:
Retirees’ New Medical Insurance Scheme - 2025-246
Collection of Premium Without GST

The IBA's New Medical insurance Scheme (NMIS) for Retirees is due for renewal
from 01.11.2025. The Bank has issued circular no. Trans-F-86-2025-26 dated
08.10.2025 with details of policy, premium details with GST.

As per interim Stay order passed in THE HONOURABLE HIGH COURT OF KERALA at
Ernakulam in Writ Petition WP(C) No.38178 of 2025 dated 16.10.2025, the Premium
for Retirees’ medical insurance for the year 2025-26 will be collected without
GST.

This order shall be subject to further orders to be passed by the Court.

The GST amount for already debited Retirees, will be refunded to their account
on or before 05.11.2025. The insurance premium chart without GST is annexed
for your ready reference.

The Retirees who have not submitted, shall exercise their option on or before
27.10.2025 (by 3:00 P.M).

(Q/

fefiu pur Dillip Kumar Barik
HET YdY® / General Manager



INDIAN OVERSEAS BANK - HRMD WELFARE SECTION

ANNEXURE |
MIS- RETIREES PREMIUM CHART ( WITHOUT GST)
SELF + SPOUSE - FAMILY
TOP upP
Refiree Base Base Retiree Top | Premium Total
CADRE Sum Insured |  Premium Up Sum Family - Coverage- | Premium.
(Rs.) Family (Rs.) | Insured (Rs.) | Excl. GST | Family (Rs.) | Excl. GST
(Rs.) (Rs.)
1,00,000 12,501 4,00,000 39,502
2,00,000 20,001 5,00,000 47,002
TAF L : i)
AWARD STAFF 3,00,000 27,001 3.00,000 29,301 5.00.000 56.302
. 4,00,000 39,001 7,00,000 66,002
Award Staff can choose BASE POLICY S.1. of either Rs.3 lakh or Rs.4 lakh
1,00,000 12,501 5,00,000 43,502
2,00,000 20,001 6,00,000 51,002
D ,00, .00,
AWARD STAFF A o i 3,00,000 29,301 7.00,000 60,302
4,00,000 39,001 8,00,000 70,002
1,00,000 12,501 6,25,000 52,732
2,00,000 20,001 7,25,000 60,232
SCALE1-7 ) ol . s,
. 52500 et 3,00,000 29,301 8,25,000 69,532
4,00,000 39,001 9,25,000 79,232
Scale 6 & above can choose BASE POLICY S.1. of either Rs.5.25 lakh or Rs.7 lakh
1,00,000 12,501 _8,00,000 72,502
2,00,000 20,001 9,00,000 80,002
SCALE 6 & ab 0 Dl Ll 2
AlERSslow | 700000 o 3,00,000 29301 10,00,000 89,302
4,00,000 39,001 11,00,000 99,002
SINGLE PERSON
Rase TOP UP
Refiree Base Prammlim Retiree Top | Premium Total
CADRE Sum Insured SINGLE (Rs.) Up Sum SINGLE- Coverage- | o im
(Rs.) (Excl GST.) Insured (Rs.) Exc':; GST | SINGLE (Rs.) Excl.GST
i (Rs.)
1,00,000 10,621 4,00,000 34,922
2,00,000 17,001 5,00,000 41,302
AWARD STAFF ALh ) huls :
i g 3,00,000 24,901 6,00,000 49,202
4,00,000 31,201 7,00,000 55,502
Award Staff can choose BASE POLICY S.1. of either Rs.3 lakh or Rs.4 lakh
1,00,000 10,621 5,00,000 39,872
2,00,000 17,001 6,00,000 46,252
AWARD STAFF 4,00, /! = el G
boi00 i 3,00,000 24,901 7,00,000 54,152
4,00,000 31,201 8,00,000 60,452
1,00,000 10,621 6,25,000 47,802
2,00,000 17,001 7,25,000 54,182
SCALE1-7 5,25, : A 12,
25,000 afae! 3.00,000 24,901 8,25,000 62,082
4,00,000 31,201 9.,25,000 68,382
Scale 6 & above can choose BASE POLICY S.1. of either Rs.5.25 lakh or Rs.7 lakh
1,00,000 10,621 8,00,000 58,622
2,00,000 17,001 9,00,000 65,002
SCALE 6 & ab 7,00, . ,00, ] ,00, i
. 0,000 b 3,00,000 24,501 10,00,000 72,902
L 4,00,000 31,201 11,00,000 79.202

ADD-ON Policy Premium ~ Physically/ mentally challenged dependent family member of
retiree with or without Spouse per dependent

Base TOP UP Total
Refiree Base | Premium - | Refiree Top | Premium for Coverace
Sum Insured | Dependent | UpSum | Dependent Boci s :e ni Prondom
Nt (Rs.) (Rs.) | Insured (Rs.) | Excl GST ‘;;&) Bxcl GST
DEPENDENT (Excl GST.) (Rs.) (Rs.)
1,00,000 5,001 4,00,000 15,002
2,00,000 10,001 5,00,000 20,002
200000 i 3,00,000 20,001 6,00,000 30,002
4,00,000 30,001 7,00,000 40,002
ADD-ON Poli : e
oromiun 1,00,000 5001 5,00,000 17,502
. 2,00,000 10,001 6,00,000 22,502
5 ,00, ,00,
hysically/ mentaliy 4,00,000 12,501 3.00.000 20,007 7.00.000 32.502
challenged
dependent family 4,00,000 30,001 8,00,000 42,502
R
ith or without Rl : 23, :
N ttar S5 400 e 3,00,000 20,001 8,25,000 35,002
pouse per
q 4 4,00,000 30,001 9,25,000 45,002
- 1,00,000 5,001 8,00,000 40,002
2,00,000 10,001 9,00,000 45,002
\7‘00’000 il 3,00,000 20,001 10,00,000 55,002
4,00,000 30,001 11,00,000 45,002

W.r.t. dependent for Retirees - only Son/ Daughter is permitted in this policy.
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